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Lender: Lender One 
Borrower: ABC Builders, LP
Property: Multiple Properties.  See attached property schedule, , Texas 
Order Number: 201210250148

PeirsonPatterson, LLP
Loan Transmittal Memorandum

www.ppdocs.com

NOTE TO TITLE COMPANY: PeirsonPatterson’s fee will not change if our warranty deed is not used or is 
not provided.  PeirsonPatterson still needs to review the deed unless this review is waived by the lender.

This loan package was prepared by:  Ambra Costner

Comments: 

Thanks, have a great day!



Please do not staple checks to this invoice.
THANK YOU FOR YOUR BUSINESS.
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Invoice # 2-10-03651
Attorney Invoice

PeirsonPatterson, LLP
2310 Interstate 20 W, Suite 100

Arlington, TX 76017
Phone: (817) 461-5500   Fax: (817) 856-6060

Invoice To: Jen Ben
Texas Title
200 Commerce Street, Suite 123
Fort Worth, TX 76107
Phone: (817) 555-5555   Fax: 
GF Number: 11-123456

Date Order # Description Amount
10/25/2012 201210250148 For professional services in connection with the preparation of real estate documents. $125.00

Lender:
Lender One
2310 Interstate 20 W
Arlington, TX 76017
Phone: (817) 784-2010   Fax: 
Closer: Ambra Costner
Loan # 

Property:
Multiple Properties.  See attached property schedule
, TX 

Borrower(s):
ABC Builders, LP

TO INSURE PROPER CREDIT, PLEASE RETURN COPY OF INVOICE WITH REMITTANCE AND PLEASE 
REFERENCE OUR INVOICE NUMBER ON YOUR CHECK.

MAKE CHECK PAYABLE TO: * PeirsonPatterson, LLP. - ARLINGTON *
DO NOT MAIL TO DALLAS - MAIL CHECK TO ARLINGTON

The fee(s) on this invoice must be separately itemized on the closing statement and shown as a fee to the Lender's attorney.  
Please contact this office immediately should the transaction be cancelled so that our billing department can close this account. 
Please make your payment within three days following the closing.



Loan Closing Instructions
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To Settlement Agent:
Texas Title
200 Commerce Street, Suite 123
Fort Worth, TX 76107
Attn: Jen Ben
Phone No.: (817) 555-5555
Fax No.:
Email: jenben@whatever.com

From Lender:
Lender One
2310 Interstate 20 W
Arlington, TX 76017
Attn: Ambra Costner
Phone No.: (817) 784-2010
Fax No.:
Email: 

Loan Closing Instructions

SECTION I. LOAN INFORMATION
Borrower(s): ABC Builders, LP
Property Address: 1234 Investment Ct., Plano, TX 75024, 1111 
Investment Ct., Plano, TX 75024, 2222 Investment Ct., Plano, 
TX 75024, 3333 Investment Ct., Plano, TX 75024, 4444 
Investment Ct., Plano, TX 75024, 5555 Investment Ct., Plano, 
TX 75024, 6666 Investment Ct., Plano, TX 75024, and 7777 
Investment Ct., Plano, TX 75024
Loan Amount: $124,548.00, $112,094.00, $124,548.00, 
$107,725.00, $107,725.00, $107,725.00, $107,725.00, and 
$124,548.00

Loan #
GF No: 11-123456
Order Number: 201210250148
Invoice Number: 2-10-03651

Closing Date: October 23, 2012
Document Exp. Date: 

SECTION II. LOAN FEES AND ESCROWS
Settlement agent fees are provided as an estimate. Final settlement fees must comply with applicable federal laws, rules and 
regulations; and any applicable state laws or local ordinances.

A.  Fees Paid at Closing. 

The following fees must be indicated on the HUD-1 Settlement Statement. Collect same unless indicated as "POC" (Paid Outside 
Closing). Show all "POC"s as such on the HUD-1 Settlement Statement. 
HUD Line # / Description Paid To Borrower ($) Seller (S) Others (S)
803 Appraisal Fee Appraisal Co 600.00
813 Appraisal Review Fee Lender One 150.00
816 Flood Certification Flood Group 136.00
1105 Document preparation PeirsonPatterson, LLP 125.00

B.  Per Diem Interest and Escrows: 
Per Diem Interest is not prepaid.  Do not collect per diem interest.  Lender will bill Borrower(s) post closing. 

C. Issuance of Separate Checks: 
Lender requires the issuance of additional separate checks for the following, which have not been deducted from the loan proceeds.

• PeirsonPatterson, LLP: $125.00 Document preparation.

SECTION III. LOAN DOCUMENTS
We are enclosing the following documents in connection with the above-referenced loan. Do not allow anyone to execute the loan 
documents before the date indicated on the Note. ALL PAPERS MUST BE SIGNED AS THE LEGAL DOCUMENTATION HAS 
BEEN TYPED. IF YOU HAVE INFORMATION THAT THE TYPED NAMES OR OTHER FACTUAL INFORMATION ARE 
INCORRECT, PLEASE CONTACT LENDER IMMEDIATELY. All documents requiring execution in the presence of a notary 
public shall be so executed, and this notary shall complete the proper notary acknowledgment and affix the proper seal to such 
documents. If there is any question as to the identity of the person executing any document, the responsibility of determining that 
person's identity is that of the notary public and the Settlement Agent. No corrections, erasures, changes or substitutions may be made 
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to the documents without Lender's prior written approval. Such documents are conditionally delivered to Settlement Agent only for 
loan settlement and should under no circumstances leave Settlement Agent's possession or control except for delivery to Lender unless 
Settlement Agent is in receipt of written instructions otherwise from Lender. Powers of Attorney are not allowed unless specifically 
approved in writing by Lender. If you have information that the typed names are incorrect, please contact Lender immediately. Please 
follow the respective instructions for the disposition of each document.

Loan Transmittal Memorandum  
Attorney Invoice  Return with payment to PeirsonPatterson, LLP. @ 2310 W. Interstate-20,  Suite 100, Arlington, Texas, 76017-1668.
Loan Closing Instructions  Originals to be signed by Settlement Agent and returned to Lender.
Promissory Note #1  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Promissory Note #2  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Promissory Note #3  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Promissory Note #4  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Promissory Note #5  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Promissory Note #6  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Promissory Note #7  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Promissory Note #8  Borrower(s) must sign original.  Return original and one (1) certified copy to Lender.  Give Borrower(s) one (1) 
copy.
Short Form Deed of Trust, Security Instrument and Financing Statement  The indicated Grantor(s) must sign Original Short Form 
Deed of Trust, Security Instrument and Financing Statement. Obtain acknowledgements and file original.  After recording, return 
original and one (1) certified copy to Lender.  Give Borrower(s) one (1) copy.
Future Flood Insurance Authorization  Borrower(s) must sign. Return original to Lender. Give Borrower(s) one (1) copy.
Flood Insurance Coverage Subject to Possible Change  Borrower(s) must sign. Return original to Lender. Give Borrower(s) one (1) 
copy.
Attorney Representation Notice  Borrower(s) must sign.  Return original to Lender.  Give Borrower(s) one (1) copy.
Disclosure of Right to Receive a Copy of an Appraisal  Borrower(s) must sign.  Return original to Lender.  Give Borrower(s) one (1) 
copy.
Mineral Rights Acknowledgment  Borrower(s) must sign. Return original to Lender. Give Borrower(s) one (1) copy.
Mortgage Fraud Warning FBI  Borrower(s) must sign. Return original to Lender. Give Borrower(s) one (1) copy.
Property Schedule  
Recorded Master Deed Of Trust - Collin County  Give to Borrower(s).

SECTION IV. ADDITIONAL REQUIREMENTS

Title Insurance.  
Loan Title Policy Binder on Interim Construction Loan (T-13) ("Interim  Binder") - to be issued in favor of Lender in 
accordance with the terms, conditions, coverages and exceptions set forth in the Commitment for Title Insurance 
("Commitment") previously issued by Settlement Agent and its Underwriter and delivered to Lender in connection with this 
loan transaction, subject however, to the various deletions, changes, corrections, endorsements and other revisions thereto 
required by Lender which are listed below, all of which are to be reflected in a revised Commitment to be issued and delivered 
to Lender prior to the date of Closing. The Interim Binder (which shall be issued by Settlement Agent and its Underwriter and
delivered to Lender not later than 10 days after the date of Closing) shall insure Lender that the lien(s) securing this loan 
is/are valid first lien(s) on the fee simple title to the real property described in the Commitment and as described in the Deed of 
Trust and other of the Loan Documents listed above and delivered herewith; 
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Lender's Requirements. Lender makes the following requirements ("Requirements") in connection with the issuance of the 
revised Commitment and the Interim Binder, each such Requirement being equally applicable to both such forms when 
prepared and issued unless one or more of the following Requirements specifies to the contrary:
 * The "insured" named in Schedule A must read: "[Lender's name as appearing in the Note] and each successor in 
ownership of the indebtedness secured by the insured mortgage except a successor who is an obligor under the provision of 
Section 12(c) of these Condition and Stipulations;" 
 * The "Effective Date" on Schedule A must be the date the Deed of Trust is recorded;
 * Fee simple title to the real property described in the Deed of Trust must be shown by the Binder to be vested in Borrower;
 * There can be no exception for reversionary rights of any kind in Schedule B;
 * There can be no exceptions in Schedule B for "parties in possession;"
 * Item 3 of Schedule B must be modified to read "and subsequent assessments, for prior years due to change in land usage or 
ownership," and must except only to taxes, assessments and stand-by fees for the current calendar year (if taxes for the 
current year are due and payable when the Closing occurs) and subsequent years, not yet due and payable; 
 * All curative matters in Schedule C of your Commitment shall be resolved to your satisfaction and not carried on as 
exceptions in the Binder;

Corrected Title Commitment.  In addition to the requirements contained in the Master Closing Instructions, if provided, the 
Commitment must be amended as follows: (WE REQUIRE THE FOLLOWING ITEMS WITHIN TWENTY-FOUR HOURS OF 
THE EXECUTION OF THE DOCUMENTATION.)
Schedule A: Reflect our Loan Amount of $904,184.00.
Schedule B: Reflect Tax Deletion. Guarantee all taxes are paid current.
Schedule C: Clear ALL Items.
Guarantee all HOA dues are paid current and all liens are subordinate to our 1st lien.
Provide an amended, original and countersigned Title Commitment, updated within 30 days of closing.

Lender's Privacy Requirements.  Maintaining public confidence is important to the success and well-being of Lender.  Additionally, 
Lender is bound by certain state and federal laws and regulations that require Lender and Lender’s employees to transact business 
mindful that information shall be properly safeguarded. These closing instructions hereby put Settlement Agent on notice that the 
laws, regulations and safeguards that apply to Lender and its employees equally apply to vendors, agents and service providers 
[VASPs] of Lender. In conducting the business of Lender, certain customer information is obtained, used, created, stored and 
disposed. It is expected and required that all persons or entities with access to Lender’s customer information shall keep that 
information confidential. VASPs are not authorized to access Lender’s customer information except as is minimally necessary to 
complete assigned work. VASPs are not to make unauthorized copies of customer information. VASPs are not to discuss customer 
information with anyone other than authorized persons. Casual conversation about customers and customer information is prohibited 
and should be avoided even with other VASPs or Lender employees. VASPs shall not sell or otherwise share any customer 
information with any third party persons or companies. It is understood by Settlement Agent that Lender’s customer information shall 
only be obtained, used, stored and disposed by methods and means that are necessary and permitted in order to conduct the business of 
Lender and Settlement Agent. All such access shall be in a safe guarded manner consistent with Lender’s business practices and 
generally accepted professional business standards.

Other Items:
• Borrower(s) must complete Social Security Number(s) or Tax ID number on any applicable documents.
• Provide any and all other state specific documents necessary to properly close and insure this transaction.
• HUD-1 must reference SETTLEMENT AGENT NAME, ADDRESS and PHONE NUMBER in Section H "Settlement 

Agent" and at least SETTLEMENT AGENT ADDRESS in "Place of Settlement" box.
•

SECTION V: LOAN FUNDING

All papers must be signed as the legal documentation has been typed. If you have information that the typed names or other factual 
information are incorrect, please contact Lender immediately. All fees and charges required to be paid and known by Settlement 
Agent must be reflected on the Settlement Statement. The Settlement Statement must be faxed to Lender for approval prior to Closing.  
After Lender approval, no charges or fees can be added to the Settlement Statement without lender's written consent.  The loan must 
close and fund by the Document Expiration Date indicated on page one of these Instructions. Do not file the Deed of Trust prior to 
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Lender's funding authorization. The Closing of this loan is contingent upon the Sales Price captioned herein being true and correct. 
Should you have information indicating a lesser Sales Price or any secondary financing not shown above, do not close this loan and 
contact Lender immediately.

The escrow agent shall prepare the HUD-1 Settlement Statement in accordance with these instructions and provide it to us for our 
approval at least 24 hours before the real estate settlement transaction is closed.  Then, the escrow agent shall close the transaction and 
disburse funds only in accordance with the approved HUD-1 Settlement Statement.  If any party to the transaction requests that his/her 
funds be disbursed in any manner different from the approved HUD-1, the escrow agent shall advise us of the request and obtain prior 
approval from us before any funds are disbursed in a manner different from the approved HUD-1 Settlement Statement.

SUBJECT TO ANY LIMITATIONS IMPOSED BY PROCEDURAL RULE P-35 OF THE BASIC MANUAL OF TITLE 
INSURANCE IN THE STATE OF TEXAS, THE UNDERSIGNED AS AUTHORIZED AGENT FOR SETTLEMENT AGENT 
HEREBY ACKNOWLEDGES RECEIPT OF AND AGREES TO FOLLOW ALL THE TERMS AND REQUIREMENTS 
CONTAINED IN THESE CLOSING INSTRUCTIONS, AND THE REVISED COMMITMENT FOR TITLE INSURANCE
ISSUED FOR THIS LOAN WHICH ARE INCORPORATED HEREIN BY REFERENCE PRIOR TO THE REQUEST FOR LOAN 
FUNDING, UNLESS OTHERWISE AUTHORIZED HEREIN. THIS ACKNOWLEDGEMENT DOES NOT OTHERWISE IMPLY 
A CERTIFICATION OR GUARANTY OF FACT, INSURANCE COVERAGE OR CONCLUSION OF LAW. 

Texas Title

By: _____________________________
 Settlement Agent Signature
 [ORIGINAL SIGNATURE, NOT STAMP, REQUIRED AS A CONDITION OF FUNDING.]
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PROMISSORY NOTE

1234 Investment Ct., Plano, TX 75024
Lot A, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$124,548.00 October 23, 2012

Loan # 111111

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Twenty Four Thousand Five Hundred 
Forty Eight and 00/100 Dollars ($124,548.00) or so much thereof as may actually be outstanding under this Note, 
together with interest on the unpaid principal balance from time to time outstanding at the rate specified below and 
otherwise in strict accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master  Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.  

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to 
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender 
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either 
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the 
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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PROMISSORY NOTE

1111 Investment Ct., Plano, TX 75024
Lot B, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$112,094.00 October 23, 2012

Loan # 222222

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Twelve Thousand Ninety Four and 00/100
Dollars ($112,094.00) or so much thereof as may actually be outstanding under this Note, together with interest on 
the unpaid principal balance from time to time outstanding at the rate specified below and otherwise in strict 
accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.   

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to 
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender 
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either 
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the 
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012 .

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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PROMISSORY NOTE

2222 Investment Ct., Plano, TX 75024
Lot C, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$124,548.00 October 23, 2012

Loan # 333333

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Twenty Four Thousand Five Hundred 
Forty Eight and 00/100 Dollars ($124,548.00) or so much thereof as may actually be outstanding under this Note, 
together with interest on the unpaid principal balance from time to time outstanding at the rate specified below and 
otherwise in strict accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.  

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to 
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender 
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either 
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the 
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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PROMISSORY NOTE

3333 Investment Ct., Plano, TX 75024
Lot D, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$107,725.00 October 23, 2012

Loan # Loan # 444444

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Seven Thousand Seven Hundred Twenty 
Five and 00/100 Dollars ($107,725.00) or so much thereof as may actually be outstanding under this Note, 
together with interest on the unpaid principal balance from time to time outstanding at the rate specified below and 
otherwise in strict accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.  

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to 
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender 
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the 
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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PROMISSORY NOTE

4444 Investment Ct., Plano, TX 75024
Lot E, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$107,725.00 October 23, 2012

Loan # Loan # 555555

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Seven Thousand Seven Hundred Twenty 
Five and 00/100 Dollars ($107,725.00) or so much thereof as may actually be outstanding under this Note, 
together with interest on the unpaid principal balance from time to time outstanding at the rate specified below and 
otherwise in strict accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.  

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to 
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender 
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant 
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the 
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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PROMISSORY NOTE

5555 Investment Ct., Plano, TX 75024
Lot F, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$107,725.00 October 23, 2012

Loan # Loan # 666666

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Seven Thousand Seven Hundred Twenty 
Five and 00/100 Dollars ($107,725.00) or so much thereof as may actually be outstanding under this Note, 
together with interest on the unpaid principal balance from time to time outstanding at the rate specified below and 
otherwise in strict accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.  

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to 
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender 
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant 
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the 
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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PROMISSORY NOTE

6666 Investment Ct., Plano, TX 75024
Lot G, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$107,725.00 October 23, 2012

Loan # Loan # 777777

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Seven Thousand Seven Hundred Twenty 
Five and 00/100 Dollars ($107,725.00) or so much thereof as may actually be outstanding under this Note, 
together with interest on the unpaid principal balance from time to time outstanding at the rate specified below and 
otherwise in strict accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to 
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender 
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either 
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN 
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant 
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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PROMISSORY NOTE

7777 Investment Ct., Plano, TX 75024
Lot H, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

[Property Address]
$124,548.00 October 23, 2012

Loan # Loan # 888888

1. Promise to Pay.  ABC Builders, LP (“Borrower”, whether one or more), promises to pay to the 
order of Lender One (“Lender”), the principal sum of One Hundred Twenty Four Thousand Five Hundred 
Forty Eight and 00/100 Dollars ($124,548.00) or so much thereof as may actually be outstanding under this Note, 
together with interest on the unpaid principal balance from time to time outstanding at the rate specified below and 
otherwise in strict accordance with the terms and provisions of this Note.

2. Loan Agreement.  This Note is executed and delivered pursuant to, and is subject to certain 
terms and conditions set forth in, a Master Loan Agreement executed by Borrower and Lender dated October 1, 
2007. The Master Loan Agreement as it may be amended from time to time is referred to in this Note as the “Loan 
Agreement”. This Note evidences only one of the outstanding and unpaid loans made under the Loan Agreement 
and is only one of the Notes referred to in the Loan Agreement. The Loan Agreement governs advances on this 
Note. As used in this Note the terms “Loan”, “Loan Documents”, and “Short Form Deed of Trust”, have the 
meanings ascribed to them in the Loan Agreement.

3. Interest

a. Definitions.  As used in this Note, the following terms have the following meanings:

(i) “Applicable  Rate” means, at any time, a rate of interest per annum equal to the Index Rate in effect 
from time to time plus 0.250%.  

(ii) “Index Rate” means, on any day The Wall Street Journal Prime rate, the base rate on corporate 
loans posted by at least 75% of the nation's 30 largest banks.  The Index Rate is the index agreed upon by 
Borrower and Lender to determine the rate of interest for this Note. Fluctuations in the Index Rate become effective 
immediately, without necessity for any notice whatsoever. Use of the Index Rate is not to be construed as a 
warranty or representation that the Index Rate is more favorable than another rate or index, that rates on other 
loans or credit facilities may not be based on indices other than the Index Rate, or that rates on loans to others may 
not be made below the Index Rate. If this Index Rate ceases to be published or made available, Lender shall select 
another index to determine the Applicable Rate. Thereafter this alternative index shall be used to calculate the rate 
of interest that will be charged on this Note.

(iii) “Charges”  means all fees and charges, if any, contracted for, charged, received, taken, or reserved by 
Lender in connection with the transactions relating to this Note, the Loan Documents, and the indebtedness 
evidenced and secured by them which are treated as interest under applicable law.

(iv) “Default Rate” means the Maximum Lawful Rate or, if no Maximum Lawful Rate exists, 18.00% per 
annum.

(v) “Interest Period” means the time interval between interest payments detailed in Section 4 (a) below.
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(vi) “Maximum Lawful Rate”  means the maximum lawful rate of interest which may be contracted for, 
charged, taken, received, or reserved by Lender in accordance with the applicable laws of the State of Texas (or 
applicable United States federal law to the extent that it permits Lender to contract for, charge, take, receive, or 
reserve a greater amount of interest than under Texas law), taking into account all Charges made in connection 
with the loan evidenced by this Note and the Loan Documents.

b. Interest Rate.  Except as otherwise provided in this Note, simple interest on the principal 
balance of this Note, outstanding from time to time, shall accrue at the lesser of (i) the Applicable 
Rate or (ii) the Maximum Lawful Rate.  In no event will the rate be more than 18.000% per 
annum.  In no event will this rate be less than 4.000% per annum.

c. Default Rate.  Upon the occurrence and during the continuance of an Event of Default under this 
Note or any of the other Loan Documents that continues past any applicable cure period, at the 
option of the Lender, the principal balance of this Note then outstanding shall bear interest at the 
Default Rate for the period beginning with the date of occurrence of such Event of Default and 
ending on the date the Event of Default is cured.

d. Interest Limitation Recoupment.  Notwithstanding anything contained in this Note to the 
contrary, if at any time (1) interest at the Applicable Rate, (ii) interest at the Default Rate, if 
applicable, and  (iii) the Charges computed over the full term of this Note, exceed the Maximum 
Lawful Rate, then the rate of interest payable on this Note, together with all Charges, shall be 
limited to the Maximum Lawful Rate; provided however, that any subsequent reduction in the 
Applicable Rate shall not cause a reduction of the rate of interest payable on this Note below the 
Maximum Lawful Rate until the total amount of interest earned on this Note, together with all 
Charges, equals the total amount of interest which would have accrued at the Applicable Rate if 
such interest rate had at all times been in effect. Changes in the Applicable Rate resulting from a 
change in the Prime Rate shall be subject to the provisions of this paragraph.

e. Computation Period.  Except for the computation of the Maximum Lawful Rate which shall be 
undertaken on the basis of a 365 or 366-day year, interest on the indebtedness evidenced by this 
Note shall be computed on the basis of a 360-day year and shall accrue on the actual number of 
days any principal balance on this Note is outstanding.

4. Payment.  This Note shall be due and payable as follows:

a. Monthly Interest Payments.  Monthly payments of interest shall be due and payable on the 
Twenty-second day of each month, beginning on November 22, 2012 and continuing regularly 
thereafter until October 22, 2013 (the “Maturity Date”), when the entire amount of unpaid 
principal and all accrued but unpaid interest shall be due and payable. The amount of each 
monthly payment of interest will be equal to the interest which accrued during the Interest Period
immediately preceding the date the payment is due.  Notwithstanding anything to the contrary set 
forth in the Note, the Deed of Trust or the other loan documents, to the extent not prohibited by 
Texas and applicable federal law, Borrower hereby agrees to the following:

Late Fee.  In the event any installment, or any part thereof, remains unpaid for 10 or more days 
past the due date thereof as provided in the Note, Borrower shall pay to Lender, in addition to
any other amounts to which Lender may be entitled hereunder, a reasonable late payment fee 
equal to 5.000% of the amount of said installment, which amount is stipulated by Borrower to be 
reasonable in order to compensate Lender for its additional costs incurred as a result of having to 
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attend to such delinquency.  This late charge should be paid only once, but promptly, as to each 
respective late payment.  It is further agreed that the imposition of any such late payment fee 
shall in no way prejudice or limit Lender’s rights or remedies against Borrower under the Note, 
the Deed of Trust or the other loan documents or any other instrument.

If not prohibited by applicable law, Borrower agrees to pay an amount charged by Lender not to 
exceed $30.00 (or the maximum amount allowed by applicable law if applicable law limits said 
fee to an amount less than $30.00) for each check, draft, order or other instrument or form of 
remittance which Borrower gives in payment toward this obligation that is returned to Lender
unpaid or dishonored for any reason.

b. Principal Payments.  The entire unpaid principal balance of this Note, together with all accrued 
but unpaid interest with respect to this Note, shall be due and payable on October 22, 2013 (the 
“Maturity Date”).  

c. Additional Payments.  In some instances the Loan Agreement may require payments on this 
Note in addition to the scheduled payments described above. Borrower promises to make all of 
the additional payments on this Note that are required by the Loan Agreement.

d. Prepayments. This Note may be prepaid, in whole or in part, at any time without penalty of any 
kind, Prepayments shall be credited first to accrued but unpaid interest to the date of the 
prepayment and the balance to the reduction of principal.

e. Application.  All payments on this Note may, at the sole option of Lender, be applied at any time 
and from time to time and in any order, to the following: (i) the payment of accrued but unpaid 
interest, (ii) the payment or reimbursement of any expenses, costs, or obligations (other than 
principal and interest on this Note) which Borrower is obligated to pay or which Lender is 
entitled to receive pursuant to this Note or any of the other Loan Documents, and (iii) the 
payment of all or any portion of the principal balance then outstanding.

f. Place.  All payments on this Note must be made to Lender at its offices in Tarrant County, 
Texas, at the address of Lender as specified in this Note or as Lender may from time to time 
designate in writing to Borrower.

g. Business Days.  If any payment of principal or interest on this Note becomes due and payable on 
a Saturday, Sunday, or any other day on which Lender is not open for normal business, Borrower 
shall make such payment on the next succeeding business day of Lender. Any such extension of 
time for payment will be included in computing interest which has accrued and is payable in 
connection with such payment.

h. Legal Tender.  All amounts payable under this Note are payable in lawful money or legal tender 
of the United States of America in immediately available funds.

5. Default and Remedies.

a. Default.  An Event of Default shall occur pursuant to this Note if (i) any default is made in the 
payment, in whole or in part, of any amount payable under this Note or any other Loan 
Document when due and such default is not cured within 15 days after the date on which Lender 
gives written notice of the default to Borrower or (ii) any Event of Default occurs pursuant to, 
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and as defined in any other Loan Document.

b. Remedies.  If an Event of Default occurs under this Note or under any of the other Loan 
Documents, then Lender may, at its option, without further notice or demand, declare the unpaid 
principal balance of, and the accrued but unpaid interest on, this Note immediately due and 
payable, foreclose all liens and security interests securing payment of this Note, pursue any and 
all other rights and remedies available to Lender or pursue any combination of the foregoing. All 
remedies under this Note, the Loan Documents, and at law or in equity shall be cumulative.

c. Waiver.  Except as specifically provided in the Loan Documents, Borrower, any endorsers of this 
Note, any guarantors of this Note, and all persons and entities liable or to become liable on this 
Note severally waive presentment and demand for payment, notice of intent to accelerate 
maturity, notice of acceleration of maturity, protest and notice of protest and non-payment, 
bringing of suit and diligence in taking any action to collect any sums owing under this Note or 
in proceeding against any of the rights and collateral securing payment of this Note.  Borrower, 
any endorsers of this Note, any guarantors of this Note, and all persons and entities liable or to 
become liable on this Note agree (i) that the time for any payments on this Note may be extended 
from time to time without notice and consent, (ii) to the acceptance of further collateral, and/or 
(iii) to the release of any existing collateral for the payment of this Note, all without in any 
manner affecting their liability under this Note. No extension of time for the payment of this Note
or any installment of it shall affect the liability of Borrower, any endorser, any guarantor, or any 
person or entity liable or to become liable on this Note, under this Note even though Borrower, 
such endorser, such guarantor, or such other person or entity is not a party to such agreement.

d. No Waiver.  Failure of Lender to exercise any of the options granted to Lender under this Note 
upon the happening of one or more of the events giving rise to such options shall not constitute a 
waiver of the right to exercise the same or any other option at any subsequent time with respect to 
the same or any other event. The acceptance by Lender of any payment under this Note that is 
less than payment in full of all amounts due and payable at the time of such payment shall not 
constitute a waiver of the right to exercise any of the options granted in this Note to Lender at 
that time or at any subsequent time or nullify any prior exercise of any such option without the 
express written acknowledgment of the Lender.

e. Collection Costs.  Borrower agrees to pay all costs of collection of this Note when incurred, 
including attorneys’ fees, whether or not any legal action is instituted to enforce this Note.

6. Miscellaneous.

a. Notices.  All notices or other communications required or permitted to be given pursuant to this 
instrument must be in writing and will be deemed properly given if (i) mailed by first class 
United States mail, postage prepaid, registered or certified with return receipt requested, (ii) by 
delivering same in person to the intended addressee, or (iii) by delivery to an independent third 
party commercial delivery service for same day or next day delivery and providing for evidence of
receipt at the office of the intended addressee. Notice so mailed is effective upon its deposit with 
the United States Postal Service or any successor to it; notice sent by a commercial delivery 
service is effective upon delivery to such commercial delivery service; notice given by personal 
delivery is effective only if and when received by the addressee; and notice given by other means 
is effective only if and when received at the designated address of the intended addressee. Either 
party may change its address for notice under this instrument to any other location within the 
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continental United States by giving thirty (30) days’ notice to the other party in the manner 
described in this paragraph. For purposes of such notices, the addresses of the parties are as 
follows:

Lender: Lender One 
2310 Interstate 20 W
Arlington, TX  76017

Borrower: ABC Builders, LP
123 Nowhere Street
Arlington, TX  76012

b. Governing Law.  THIS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF TEXAS AND THE APPLICABLE 
LAWS OF THE UNITED STATES OF AMERICA.  Any action or proceeding under or in 
connection with this Note against Borrower or any other party ever liable for payment of any 
sums of money payable on this Note may be brought in any state or federal court in Tarrant 
County, Texas.  Borrower and each such other party irrevocably (i) submits to the nonexclusive 
jurisdiction of such courts, and (ii) waives any objection they may now or hereafter have as to the 
venue of any such action or proceeding brought in such court or that such court is an 
inconvenient forum.

c. Interest Limitation.  It is expressly stipulated and agreed to be the intent of Borrower and 
Lender at all times to comply with the applicable Texas law governing the maximum rate or 
amount of interest payable on this Note or the indebtedness evidenced by it and the other Loan 
Documents (or applicable United States federal law to the extent that it permits Lender to 
contract for, charge, take, reserve, or receive a greater amount of interest than under Texas law). 
If (i) the applicable law is ever judicially interpreted so as to render usurious any amount called 
for under this Note or under any of the other Loan Documents, or contracted for, charged, taken, 
reserved, or received with respect to the indebtedness evidenced by this Note and the other Loan 
Documents, or (ii) Lender’s exercise of the option to accelerate the maturity of this Note, or (iii) 
any prepayment by Borrower results in Borrower having paid any interest in excess of that 
permitted by applicable law, then it is Borrower’s and Lender’s express intent that (a) all excess 
amounts previously collected by Lender be credited on the principal balance of this Note (or, if 
this Note has been or would thereby be paid in full, refunded to Borrower), and (b) the provisions 
of this Note and the other Loan Documents immediately be deemed reformed and the amounts 
subsequently collectible under this Note and the other Loan Documents reduced, without the 
necessity of the execution of any new document, so as to comply with the applicable law, but so 
as to permit the recovery of the fullest amount otherwise called for under this Note and the other 
Loan Documents. All sums paid or agreed to be paid to Lender for the use, forbearance, and 
detention of the indebtedness evidenced by this Note and the other Loan Documents shall, to the 
extent permitted by applicable law, be amortized, prorated, allocated, and spread throughout the 
full term of such indebtedness until payment in full, so that the rate or amount of interest on 
account of such indebtedness does not exceed the usury ceiling from time to time in effect and 
applicable to such indebtedness for so long as the debt is outstanding. To the extent that Lender 
is relying on Chapter 303 of the Texas Finance Code, as amended and or succeeded, to determine 
the Maximum Lawful Rate payable on such indebtedness, Lender will utilize the “weekly 
ceiling” rate from time to time in effect as provided in Chapter 303 of the Texas Finance Code, 
as amended and/or succeeded. To the extent United States federal law permits Lender to contract 
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for, charge, or receive a greater amount of interest than Texas law, Lender will rely on United 
States federal law instead of Chapter 303 of the Texas Finance Code, as amended and/or 
succeeded, for the purpose of determining the Maximum Lawful Rate. Additionally, to the extent 
permitted by applicable law now or hereafter in effect, Lender may, at its option and from time to 
time, implement any other method of computing the Maximum Lawful Rate under Chapter 303 
of the Texas Finance Code, as amended and/or succeeded, or under other applicable law by 
giving notice, if required, to Borrower as provided by applicable law now or hereafter in effect. In 
no event shall the provisions of Chapter 346 of the Texas Finance Code (which regulates certain 
revolving credit loan accounts and revolving triparty accounts) apply to the indebtedness 
evidenced by this Note. Notwithstanding anything to the contrary contained in this Note or any of 
the other Loan Documents, it is not the intention of Lender to accelerate the maturity of any 
interest that has not accrued at the time of such acceleration or to collect unearned interest at the 
time of such acceleration.

d. Joint and Several Liability.  If there is more than one Borrower of this Note, each such 
Borrower is jointly and severally liable for the obligations of Borrower under this Note. If 
Borrower is a partnership, each general partner of Borrower is jointly and severally liable for the 
obligations of Borrower under this Note, and each general partner waives any requirement of law 
that Lender exhaust any assets of Borrower before proceeding against the assets of such general 
partner.

e. Security.  This Note is secured, among other things, by one or more Deeds of Trust, a master 
form of which has been or will be recorded in various counties within the State of Texas pursuant 
to the Texas Property Code with the intention that such master forms be supplemented by Short 
Form Deeds of Trust in the future.

Mark with “x” if applicable:

Purpose.  This Note is executed in renewal of, substitution and replacement for, a note in the original face 
amount of $ 0.00 dated October 1, 2007 executed by Borrower payable to .

Other: N/A

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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After recording return to:
Lender One
2310 W Interstate 20, 100
Arlington, TX 76017
Ambra Costner

NOTICE OF CONFIDENTIALITY RIGHTS:  IF YOU ARE A NATURAL PERSON, YOU MAY REMOVE OR 
STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS 
AN INTEREST IN REAL PROPERTY BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS:  YOUR 
SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

Short Form Deed of Trust,
Security Instrument and Financing Statement

Loan #

This Short Form Deed of Trust, Security Agreement, and Financing Statement (“Deed of Trust”) is entered into by 
ABC Builders, LP Type: corporation  Jurisdiction: Texas  Charter # 12345 (Grantor, whether one or more) whose address 
is 123 Nowhere Street, Arlington, TX  76012 for the benefit of Lender One (“Lender”).

ARTICLE I – DEFINITIONS

1.1  Definitions.  As used herein, the following terms shall have the following definitions.  If any of the following 
terms are also defined in the Master Deed of Trust and there are conflicts or inconsistencies between the definitions, the 
definitions contained in this Section 1.1 shall control.

Indebtedness:  The term “indebtedness” as used in this instrument means (i) “Indebtedness” as defined in the 
Master Deed of Trust and (ii) “Indebtedness” as defined in the Loan Agreement.

Loan No. 111111
Amount: $124,548.00
1234 Investment Ct., Plano, TX 75024
Lot A, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 222222
Amount: $112,094.00
1111 Investment Ct., Plano, TX 75024
Lot B, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 333333
Amount: $124,548.00
2222 Investment Ct., Plano, TX 75024
Lot C, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 444444
Amount: $107,725.00
3333 Investment Ct., Plano, TX 75024
Lot D, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 555555
Amount: $107,725.00
4444 Investment Ct., Plano, TX 75024
Lot E, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 666666
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Amount: $107,725.00
5555 Investment Ct., Plano, TX 75024
Lot F, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 777777
Amount: $107,725.00
6666 Investment Ct., Plano, TX 75024
Lot G, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 888888
Amount: $124,548.00
7777 Investment Ct., Plano, TX 75024
Lot H, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas
Land: The real property described as: 
Being Lots A, B, C, D, E, F, G, H, in Block 11, of COUNTRY CLUB ESTATES, PHASE 1 & 2, an Addition to 
the City of Plano, Collin County,  Texas, according to the Plat recorded in Cabinet 1234, Page 123, of the Plat 
Records, Collin County, Texas.

together with all right, title, interest, and privileges of Grantor in and to (a) all streets, ways, roads, alleys, easements, right-of-
way, licenses, rights of ingress and egress, vehicle parking rights and public places, existing or proposed, abutting, adjacent, 
used in connection with or pertaining to such real property or the improvements thereon; (b) any strips or gores of real property 
between such real property and abutting or adjacent properties; (c) all water and water rights, timber, and crops pertaining to 
such real property; and (d) all appurtenances and all reversions and remainders in or to such real property.

Lender:  Lender One whose address is 2310 Interstate 20 W, Arlington, TX  76017, its successors and assigns, 
and the subsequent holder or holders, from time to time, of the Note. 

Loan Agreement:  A Master Loan Agreement dated October 1, 2007 executed by Lender and ABC Builders, LP  
(“Borrower”, whether one or more) in connection with the Note as it may have been or may be from time to time amended, 
restated, modified, or supplemented.

Master Deed of Trust:  A Master Deed of Trust recorded on the following file date by Michael H. Patterson, 
Attorney as a master form deed of trust under the following instrument number, volume and page, or film code number of the 
Real Property Records of the following county in the State of Texas which is incorporated into this Deed of Trust by reference 
for all purposes:

County Filing Date Instrument Volume Book Page Film Code
Collin 12/20/2005 2012-55555 1111 3100

Pursuant to Section 12.009(d) of the Texas Property Code, Grantor acknowledges that a true and correct copy of the Master 
Deed of Trust has been given to Grantor by Lender, and that this signed instrument shall be deemed conclusive evidence of 
Grantor’s receipt thereof.

Note:  Promissory Notes evidencing lines of credit extended by Lender to Borrower, dated October 23, 2012 in the 
amount indicated in Section 1.1 herein executed by Borrower and payable to the order of Lender, together with any and all 
renewals, modifications, rearrangements, reinstatements, enlargements, or extensions of such Promissory Notes and any 
promissory note or notes given in renewal, substitution, or replacement therefore.  The term “Note” and “Notes” as used in this 
Deed of Trust also has the meaning ascribed to it in the Master Deed of Trust.

Permitted Exceptions:  The building setback lines, easements, restrictions, and other matters (if any) that exist on 
the date of this Deed of Trust that affect title to the Land to the extent consented to in writing by Lender.  The term “Permitted 
Exceptions” never includes any lien or security interest of any type whatsoever.

Trustee:  Michael H. Patterson, whose address is 2310 Interstate 20 W, Suite 100, Arlington, TX  76017.
1.2  Additional Defined Terms.  All capitalized terms used in this Deed of Trust which are not specifically defined 

in it has the meanings ascribed to such terms in the Master Deed of Trust.

ARTICLE II – GRANT

2.1  Grant.  To secure the full and timely payment of the Indebtedness (including without limitation, the Note) and 
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the full and timely performance and discharge of the Obligations, Grantor has GRANTED, BARGAINED, SOLD, and 
CONVEYED, and by these presents does GRANT, BARGAIN, SELL, and CONVEY, unto Trustee, in trust, the Mortgaged 
Property, subject to the Permitted Exceptions, TO HAVE AND TO HOLD the Mortgaged Property unto Trustee forever and 
Grantor binds itself, its  successors and assigns to WARRANT AND FOREVER DEFEND the title to the Mortgaged Property 
unto Trustee against every person whomsoever lawfully claiming or to claim the same or any part thereof; provided however, 
that if (a) the Indebtedness is paid as and when it becomes due and payable, (b) the Obligations are fully performed and 
discharged on or before the date same are to be performed and discharged, and (c) all rights or options to request or obtain 
additional Advances under the Loan Agreement shall have terminated, then the liens, security interests, estates, and rights 
granted by the Loan Documents will terminate, otherwise they will remain in full force and effect.  A certificate or other 
written statement executed on behalf of Trustee or Lender confirming that the Indebtedness has not been fully paid or that the 
Obligations have not been fully performed or discharged or that all rights or options to request or obtain additional Advances 
under the Loan Agreement has not terminated will be sufficient evidence thereof for the purpose of reliance by third parties on 
such fact.

2.2  Cross-Collateralization.  Grantor acknowledges and agrees that the liens, assignments, pledges, and security 
interests of each of the Short Form Deeds of Trust (including this Deed of Trust) secures all of the Indebtedness, which 
includes (without limitation) any and all of the Notes which are secured by any and all of the Short Form Deeds of Trust, and 
any and all renewals, increases, modifications, rearrangements, and extensions of such Notes and Short Form Deeds of Trust.  
Grantor acknowledges and agrees that all collateral under each of the Short Form Deeds of Trust (including this Deed of Trust) 
and the other Loan Documents also secures the repayment of all the Notes (including the Note described in this Deed of Trust)
and the other Indebtedness and the performance of all the Obligations, regardless of whether or not the Indebtedness or 
Obligations arose out of or with respect to this Deed of Trust or the Note described in it.  Furthermore, any Event of Default 
under any of the Short Form Deeds of Trust (including this Deed of Trust) or any of the Loan Documents will, at Lender’s 
option, be an Event of Default under all of the Short Form Deeds of Trust (including this Deed of Trust) and all of the Loan 
Documents.

ARTICLE III - TERMS AND PROVISIONS

3.1  Incorporation.  All of the terms and provisions of the Master Deed of Trust are incorporated into this Deed of 
Trust in their entirety by this reference.  If there are any inconsistencies or conflicts between the terms of this Deed of Trust 
and the Master Deed of Trust, the terms of this Deed of Trust shall control.

3.2  No Work.  If this Deed of Trust secures future advances to be used for construction of improvements on the Land 
pursuant to the Loan Agreement no development, construction, or other work whatsoever has commenced on site at the Land 
and Grantor shall not allow anyone to commence any such development, construction, or other work until the next business day 
after this Deed of Trust is recorded in the county where the Land is located.

3.3  Partial Releases.  Grantor will be entitled to have the Land described in Section 1.1 of this Deed of Trust 
released from the liens securing the Indebtedness when Grantor fully satisfies the terms and conditions of the Loan Agreement.

ARTICLE IV - SECURITY AGREEMENT AND FINANCING STATEMENT

4.1  Security Interest.  This Deed of Trust (a) shall be construed as a Deed of Trust on real property and (b) shall 
also constitute and serve as “Security Agreement” on personal property in the state in which the Mortgage Property is located 
with respect to the Personalty, Fixtures, Contracts, Leases, and Rents.  To this end, Grantor grants, bargains, conveys, assigns, 
transfers, and sets over unto Trustee and Lender, a first and prior security interest in all of Grantor’s right, title, and interest in, 
to, under, and with respect to the Personalty, Fixtures, Contracts, Leases, and Rents to secure the full and timely payment of 
the Indebtedness and the full and timely performance and discharge of the Obligations.  Grantor, as debtor, authorizes Lender, 
as secured party, to file all financing statements deemed necessary or advisable by Lender, in its sole and absolute discretion, to 
perfect the security interests granted by this Deed of Trust, the Master Deed of Trust, and any of the other Loan Documents in 
such form and with such content as Lender deems necessary or advisable in Lender’s sole and absolute discretion.  Grantor, as 
debtor, also ratifies and authorizes any financing statements filed in connection with the Note by Lender, as secured party, prior 
to the date of this Deed of Trust.

4.2  Construction Mortgage and Fixture Filing.  If this Deed of Trust secures future advances to be used for 
construction of improvements on the Land pursuant to the Loan Agreement.  This Deed of Trust is a “construction mortgage”
under the Code this Deed of Trust shall also constitute a “fixture filing” for the purposes of the Code and other applicable law
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and part of the Mortgaged Property is or will become fixtures.  Information concerning the security interest granted by this 
Deed of Trust may be obtained from Grantor or Lender at the addresses set forth in this Deed of Trust.

4.3  Borrower Required Entity Information.  Pursuant to Texas Business and Commerce Code §9.516(b) requiring 
certain borrowing entity identification, Borrower represents that borrower is an organization and not an individual, is a 
corporation, the jurisdiction for the organization is Texas, and the organization number for Borrower is: 12345.

THE WRITTEN  LOAN  DOCUMENTS  REPRESENT  THE  FINAL  AGREEMENT  BETWEEN  THE  PARTIES  
AND  MAY  NOT  BE  CONTRADICTED  IN  EVIDENCE  OF  PRIOR,  CONTEMPORANEOUS  OR  
SUBSEQUENT  ORAL  AGREEMENT  OF  THE  PARTIES.

THERE ARE NO UNWRITTEN   ORAL AGREEMENTS BETWEEN THE PARTIES.

EXECUTED to be effective as of October 23, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]

STATE OF TEXAS
COUNTY OF ____________________

The foregoing instrument was acknowledged before me this _______ day of _______________, 20____ by 
______________________________________ of ABC Builders, LP, on behalf of said corporation.

__________________________________________
Notary Public
Printed Name:_____________________________
My commission expires:____________________
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Lender: Lender One 
Borrower: ABC Builders, LP
Property: Multiple Properties.  See attached property schedule, , Texas 

Future Flood Insurance Authorization by Borrower(s)

Loan # 

The above-referenced Borrower(s) hereby authorize(s) Lender, and its assigns, to purchase flood insurance on the 
above-described Property if a determination is made subsequent to closing that flood insurance is necessary, and 
then only for the purchase of sufficient flood insurance necessary to market the loan and/or to comply with any and 
all Federal, State, County and Municipal regulations and/or regulations of the Office of Thrift Supervision, Federal 
Reserve Board, institutional investors, etc.

At any time during the life of the loan covering the above-described Property, such flood insurance policy may be 
purchased from the agent designated by Borrower(s) and subsequently furnished to Lender.  The premium may be 
paid from the escrow funds on hand and the proper adjustment made to the monthly payment.

Lender, where time and the applicable regulations allow, shall provide Borrower(s) with 10 day written notice that 
flood insurance must be purchased, the amount necessary, and an estimate of the cost.  If a response is not received 
from the Borrower(s) within 45 days of such notice, Lender is hereby authorized to obtain insurance from whatever 
source advisable under the circumstances and provide the Borrower(s) with a copy of the policy.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]

Non-Flood Certification by Seller(s)

This is to certify that none of the improvements located on the above-referenced Property which I/we are 
selling are now (or to the best of my/our knowledge ever been) located in a flood prone or flood hazard area.
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Lender: Lender One 
Borrower: ABC Builders, LP
Property: Multiple Properties.  See attached property schedule, , Texas 

Flood Insurance Coverage Subject to Possible Change

Loan # 

If your property is or becomes zoned for required flood insurance and we assign, sell or transfer the servicing of 
your mortgage loan, your new lender/servicer may require more flood insurance coverage than the minimum 
amount that has been identified in your Notice of Special Flood Hazards (NSFH).  The new lender/servicer may 
require coverage in an amount greater than the minimum, and has the right to require flood coverage at least equal 
to 100% of the insurable value (also known as replacement cost value) of the building(s) used as collateral to 
secure the loan or the maximum available under the National Flood Insurance Program (NFIP) for the particular 
type of building.  You should review your exposure to flood damage with your insurance provider, as you may wish 
to increase your coverage above the minimum amount required at the time of closing your loan versus what 
subsequently the new lender/servicer may require.

Acknowledged by Borrower(s) this Twenty-third day of October, 2012.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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Lender: Lender One 
Borrower: ABC Builders, LP
Property: Multiple Properties.  See attached property schedule, , Texas 

Attorney Representation Notice

Loan #

This Attorney Representation Notice (“Notice”) is entered into between PeirsonPatterson, LLP (“We”, “our” or 
“us”) and ABC Builders, LP (“you” or “your” whether one or more), herein referred to as “Borrower”.

LOAN DOCUMENTATION.  PeirsonPatterson, LLP (We”, “us” or “our”) has prepared the legal instruments 
involved in this loan using information supplied by the Lender and other third parties.  We have acted only on 
behalf of the Lender.  We and the Lender have not assisted or rendered legal advice to Borrower with respect to the 
loan or the Property securing it or the documents executed in connection with it.  If Borrower has any questions 
about the meaning of any document or Borrower’s legal rights, Borrower should retain personal legal counsel for 
advice in this transaction.

DESCRIPTION OF LEGAL SERVICES PERFORMED.  We may have prepared all or part of the following 
legal instruments affecting title to the Property:  Deed (if a purchase transaction), Note, Security Instrument and 
Assignment of Lien (if requested).

DISCLAIMER OF REPRESENTATION OR WARRANTY.  We have not conducted a title search on the 
Property, and make no representation or warranty about condition of the title, access to the Property or any other 
matters that might be revealed from Borrower’s examination of a survey, title information, or the Property itself.  
Borrower is cautioned to make sure the Deed delivered to Borrower conveys what Borrower has contracted 
to purchase.

DATA SUPPLIED BY LENDER.  The disclosure calculations and fee data have been supplied by the Lender.  
We make no representations regarding the value of the Property, conformance with any limitations on fees, waiting 
periods or any other matters outside our control.

RESPONSIBILITY FOR PAYMENT OF FEES.  As part of Borrower’s obligation to pay the expenses of the 
Lender in connection with the preparation of the legal documentation, Borrower agrees to pay directly to us at loan 
closing, the amount indicated on the Attorney Invoice, unless Lender has noted otherwise in their closing 
instructions.

BASIS FOR FEE.  The document preparation fee charged by us is based on a per transaction charge rather than 
an hourly fee.  This fee is intended to provide fair compensation for our services, taking into consideration the time 
and labor required, the complexities of the questions involved, and the skill required to perform the services.  Other
considerations include our expertise in the complexities of the real estate practice, the necessary overhead 
associated  with the rendering of the services and our assumption of risk in the rendering of the services.  There 
has been no charge made for any disclosures or information required by the Real Estate Settlement and Procedures 
Act, the Truth-in-Lending Act or the Homeowners’ Protection Act.

NOTICE  TO  BORROWER  REGARDING  DEED  PREPARATION.  We represent Lender and only Lender 
in this transaction.  If we have prepared a draft deed, it has been at the request of Lender.  Borrower is advised to 
consult its legal counsel with any questions before signing the draft deed.  We have provided the draft deed as a 
convenience.  IF THE DRAFT DEED WE PREPARED IS USED, BORROWER (OR ITS  ATTORNEY) 
SHOULD REVIEW AND AMEND IT, IF NECESSARY, TO MAKE CERTAIN THAT IT IS CONSISTENT 
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WITH THE SALES CONTRACT AND CORRECTLY REFLECTS THE CONDITION OF TITLE FOR THE 
PROPERTY AND THE OBLIGATIONS OF THE PARTIES TRANSFERRING RIGHTS TO REAL PROPERTY, 
AND IF APPLICABLE RESERVING CERTAIN RIGHTS, FOR EXAMPLE MINERAL INTEREST, IS AN 
INHERENTLY COMPLEX MATTER AND CONTEMPLATES THE INVOLVEMENT OF ATTORNEYS.  IF 
APPLICABLE, THE DEED SHOULD BE AMENDED TO REFLECT ANY MINERAL OR OTHER 
RESERVATION.  BE CERTAIN THAT THE DEED EXPRESSES THE INTENT OF SELLER AND 
BORROWER.  Another deed, or amendments to the draft deed, must be reviewed and approved by us prior to its 
execution.  

Borrower hereby acknowledges receiving and reading a copy of this Notice and affirms the accuracy of the 
statements contained herein.

BORROWER(S):

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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Lender: Lender One 
Borrower: ABC Builders, LP
Property: Multiple Properties.  See attached property schedule, , Texas 

Disclosure of Right to Receive a Copy of an Appraisal 

Loan # 

Applicant(s) name(s) / Address(es) (“You”, “Your”)
ABC Builders, LP

123 Nowhere Street
Arlington, TX  76012

Lenders name / Address (“We”, “Us”)
Southwest Bank
PO Box 962020
Fort Worth, Texas 76162-2020
Attn: Compliance Dept.

DATE:

Under the Equal Credit Opportunity Act (ECOA) you have the right to receive a copy of the appraisal report used 
in connection with your application for credit. If you wish to receive a copy, please follow the instructions provided 
below.

We must hear from you no later than 90 days after we notify you about the action taken on your loan application 
(the credit decision). If you withdraw your application before we take action, we must hear from you no later than 
90 days after you withdraw your application.

To request a copy of the appraisal report, you must contact us by writing to us at the address provided above.
Please provide us with the following information at the time you make your request:

- The names of the applicant(s)
- The date of your application
- The address of the appraised property
- The address to which we should send the copy of the report

The ECOA requires that we mail or deliver a copy of the appraisal report promptly (generally within 30 days) after 
we receive your request, receive the appraisal report, or receive reimbursement from you for the report, whichever 
occurs last.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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Lender: Lender One 
Borrower: ABC Builders, LP
Property: Multiple Properties.  See attached property schedule, TX

Mineral Rights Acknowledgment

Loan # 

Words used in this Acknowledgment are defined below.  Words in the singular mean and include the plural and 
vice versa.

“Borrower” is ABC Builders, LP
“Lender” is Lender One , and its successors or assigns.
“Loan” means the debt evidenced by the Note and all sums due under the Security Instrument.
“Note” means the promissory note(s) dated  October 23, 2012, signed by Borrower in favor of Lender.
“Property” means the property commonly known as Multiple Properties.  See attached property schedule, , 
Texas .

“Security Instrument” means the deed of trust/mortgage/security deed/security instrument signed by Borrower in 
favor or Lender, securing payment of the Note.

Borrower understands that the Property may be subject to mineral development rights held by others and the
exercise of those rights could result in a taking of or damage to some or all of the Property.  Borrower further 
understands that the party desiring to exercise its mineral development rights may be liable to Borrower and 
Lender for reimbursement for exercising such mineral development rights.

The Reimbursement may be considered “Miscellaneous Proceeds” under the Security Instrument.

Borrower hereby acknowledges that Borrower has read this Acknowledgment and fully understands its terms and 
implications and Borrower is executing it the same day as the Note and Security Instrument, as a material 
inducement to Lender to make this Loan.

ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]
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ABC Builders, LP, a Texas corporation

_______________________________________

By: _______________________________________

[Sign Originals Only]

MORTGAGE FRAUD IS 
INVESTIGATED BY THE FBI 

Mortgage Fraud is investigated by the Federal Bureau of Investigation and is punishable by 
up to 30 years in federal prison or $1,000,000 fine, or both.  It is illegal for a person to make 
any false statement regarding income, assets, debt, or matters of identification, or to willfully 
overvalue any land or property, in a loan and credit application for the purpose of 
influencing in any way the action of a financial institution. 

Some of the applicable Federal criminal statutes which may be charged in connection with Mortgage Fraud 
include: 

18 U.S.C. § 1001 - Statements or entries generally 
18 U.S.C. § 1010 - HUD and Federal Housing Administration Transactions 
18 U.S.C. § 1014 - Loan and credit applications generally 
18 U.S.C. § 1028 - Fraud and related activity in connection with identification 
documents 18 U.S.C. § 1341 - Frauds and swindles by Mail 
18 U.S.C. § 1342 - Fictitious name or address 
18 U.S.C. § 1343 - Fraud by wire 
18 U.S.C. § 1344 - Bank Fraud 
42 U.S.C. § 408(a) - False Social Security Number 

Unauthorized use of the FBI seal, name, and initials is subject to prosecution under Sections 701, 709, and 712 of Title 18 of the United States 
Code.  This advisement may not be changed or altered without the specific written consent of the Federal Bureau of Investigation, and is not an 
endorsement of any product or service.
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Property Schedule

Loan No. 111111
1234 Investment Ct., Plano, TX 75024
Lot A, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 222222
1111 Investment Ct., Plano, TX 75024
Lot B, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 333333
2222 Investment Ct., Plano, TX 75024
Lot C, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 444444
3333 Investment Ct., Plano, TX 75024
Lot D, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 555555
4444 Investment Ct., Plano, TX 75024
Lot E, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 666666
5555 Investment Ct., Plano, TX 75024
Lot F, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 777777
6666 Investment Ct., Plano, TX 75024
Lot G, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas

Loan No. 888888
7777 Investment Ct., Plano, TX 75024
Lot H, Block 11, Country Club Creek Estates, 1 & 2, Collin County, Texas
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